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Announcing Changes to the Duke University Faculty and Staff Retirement Plan and Duke
University 457(b) Deferred Compensation Plan Investment Lineups

Dear Plan Participant:

Duke is making changes to the plans’ investment lineup. These changes will be applicable to
the Duke University Faculty and Staff Retirement Plan and the Duke University 457(b) Deferred
Compensation Plan (the "Plans"), as outlined below. This is a required notice that is intended to
comply with Duke’s participant disclosure obligations under applicable regulation.

Share Class Change

When the market closes (generally 4 p.m. Eastern time) on December 17, 2025, the share class of
one investment option offered through the Plan will change. As a result, the fund code, ticker, and
gross expense ratio will change. The new share class will offer you the same investment strategy
and risk, but the overall expenses will be lower. See the following chart for details.

The transfer of balances will appear as an exchange on your account history and quarterly
statement.

Old Share Class New Share Class
Vanguard Total International Stock Index Fund Vanguard Total International Stock Index Fund
Institutional Shares > Institutional Plus Shares
Ticker: VTSNX Ticker: VTPSX
Gross Expense Ratio: 0.06% Gross Expense Ratio: 0.05%

Gross Expense Ratio as of October 21, 2025.

What Do | Need to Do?
You do not need to do anything. However, if you would like to request changes to your account, log

on to Fidelity NetBenefits® at Netbenefits.com/duke or call 800-343-0860, Monday through Friday,
between 8:30 a.m. and 8 p.m. Eastern time.

Additional Information

The dates shown are based on the timing and accuracy of a variety of factors, including the transfer
of data, receipt of instructions, and receipt of assets. Changes in any of these factors may result in
changes to the dates and timing, including the dates on which, and thus the prices at which, assets
in your account are sold and/or reinvested.

Before investing in any mutual fund, consider the investment objectives, risks, charges, and
expenses. Contact Fidelity for a prospectus or, if available, a summary prospectus containing
this information. Read it carefully.

Investing involves risk, including risk of loss.



For a mutual fund, the gross expense ratio is the total annual fund or class operating expenses (before waivers or
reimbursements) paid by the fund and stated as a percentage of the fund's total net assets. Gross expense ratios change

periodically and are drawn from the fund's prospectus. For more detailed fee information, see the fund prospectus or annual
or semiannual reports.
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